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Rovexber 26, 1969

Lre To Co Oonk, 3ecretary
sheeler Lu-ter iridce &
Sucply Co~=any
Ie Os Lox E49Y
3340 Lerctlic avemue
3t. Louls _ark, Firnesotan $582§

Dear I'r. iioak:

8 ae 'ave discussed, tre tnxes on tre le-? area for tre
property we rox 2¢ccuny in 3t, louis Cark rave iroressed
ocnsisesrably os tre result of t'e re.agess- ant of tre
Pro;-ertys ike asvesscd valuatier of the lard Juzzed froa
9/ rer sau-re foot to 457 rer souare foot.

AS & result of tre ircrease ir egsseised valuvation the
taxes en the 79,25 aeres of 11-¢ u-Zer :1'rt kF-ve teen
iroresved to "£A,AMNA N0 ter yaar and ths v-luation of tre
tracit—e '+t servas tHi3 arza ra3 teer irecrcnaed to
arprexicately 25,002,902, It therelore tecomes recessary
fer the oceovricd -rorerty to s-~re tve tax “rirder -nd tre
exzensges areritited to tre 1ari,

Your ec=31deratisn xould e nsrrecitied In review«l of
tre followirz rrowesal fer ¢ rertel ghorre for thre lavd
8red yuv irc teCcuryim~T on thre 2i-nt rracerty -t 3t, Leuls

#ark tlat 13 rot directly relatec to the nroceasinz wveir:
aerfer el ty us, .

A f5irly elase 1~v2 area approxi-stiorn stuly was dore by
us to deter-ire t¥re areas you are utili=irs for various
forzs of prolugts 7Tre tet>l Im2d area fer all produets
spprexizates 25 seres, Of this 25 2¢cres arproxrizately 23
acres 1s cocuiied bty =ateriesl tint i3 vot lirectly re-
lated tec the treutcents beirg rerfor-#4 st 5t, louls “arke.

1ke taxes or tte 1vnd area snd troek--e 1s set out to be
$85,0%C.00, Considerirz the 0 ~cres as apnlted to the
total »lant area of 79.C6 acrea, it is Z2eter ined that
10,887 of tre =l=rt ;rorerty 19 =srr-isrd tre “y material
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.decrense in the tax valuntion nt “t, Louis .ark.

e ¥. Co Homk ‘?.‘. 2)

that does not recelve trentrent at 3t, Louls Park. 7Tre 10.80%

as 3 rertal otarce will accurt to anrroxirately ,777.02 per
ponth. Le then consider tre raintencnoe and repalr of tracke
age servicinz this area ar?2 uresose n charge of ap:roxivately

©63.0C per xonth to sive us a total rental request of $830.00
per eonth,

As the rreceedinre proposed rert-l charge is bosed pricarily
or. the taxes on tre lerd at 3t. Louls [ “rk and your eccurarey
of that lard as nct btelrs related te treatzents, we sucgest a
reviewal each tvo years in order to reflect mny irereanse cr

At your
oonverierce the oprortunity wavld te apprecinted to seet uxith

you to discuss ard olarify ary points that ray hg retessary.

Youra very truly,

He Lo Flreh
ELPige
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